KWALITY CREDIT & LEASING LTD.

Regd. Office:- 7, Lyons Range, 3 Floor, Room No. 9 & 10,
Kolkata — 700001
Phone- 9681634539, E-Mail Id - kwaliycreditSO@yahoo.com,
Website www.kwalitycredit.com, CIN-L65921WBH1 992PLC056686

July 30, 2020

To

The Dept. of Corporate Services, etary,

BSE Lid., The Calcutta Stock Exchange Lid.,
Floor 25, P.J.Towers, 7. Lyons Ran

Dalal Street, Kolkata-700 001
Mumbai - 400 001 Scrip Code - 021082
Scrip Code: 531206

Dear Sir,

Sub.: Audited Statement of Financial Results for the Quarter and Year ended on March 31, 2020

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), enclosed please find herewith
following:-

1. Independent Auditors’ Report on the Statement of Financial Results for the year ended on
March 31, 2020.

2. Audited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2020.

3. Audited Statement of Assets & Liabilities as on 31 March, 2020.
4. Audited Cash Flow Statement as on 31" March,2020.

5. Declaration (For Audit Report with Unmodified Opinion).

Thanking You,

Yours faithfully,
For Kw; redit & Leasing Ltd.

Managing Director
DIN: 02308414

Encl. As Above



KWALITY CREDIT & LEASING LTD.

Regd. Office:- 7, Lyons Range, 3" Floor, Room No. 9 & 10,
Kolkata — 700001
Phone- 9681634539, E-Mail Id - kwaliycreditSO@yahoo.com,
Website www.kwalitycredit.com, ClN-L65921WB1992PL0056686

July 30, 2020

To
The Dept. of Corporate Services,

The retary,
BSE Ltd., The Calcutta Stock Exchange Ltd.,
Floor 25, P.J.Towers, 7, Lyons Range,

Dalal Street, Kolkata-700 001
Mumbai - 400 001 Scrip Code - 02108
Scrip Code: 531206

Dear Sir,
Outcome of Board Meeting held on July 30, 2020

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), this is to inform that the Board of
Directors of the Company at its Board Meeting held on Thursday, the 30" day of July, 2020, at the
Registered Office of the Company has, inter-alia amongst others, considered and approved the
following:-

1. Audited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2020 alongwith Independent Auditors’ Report on the Financial Results for
the year ended on March 31, 2020, in compliance with Regulation 33 of Listing Regulations.

2. Has not recommended any dividend for the Financial Year ended on March 31, 2020.

The meeting commenced at 7.00 p.m. and concluded at 9.00 p.m.

Thanking You,

Yours faithfully,
For Kwality redit & Leasing Ltd.

Managing Director
DIN: 02308414

Encl. As Above



PHONE. 4064 6049

Arun ain & Fssociales

CHARTERED ACCOUNTANTS
2B, GRANT LANE

2" FLOOR, ROOM NO. 74

KOLKATA - 700012

Independent Auditor’s Report on the Quarterly and Year to Date
Audited Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
KWALITY CREDIT & LEASING LIMITED

Opinion

We have audited the accompanying Statement of quarterly and year 1o date
financial results of KWALITY CREDIT & LEASING LIMITED

(“the company”) for the quarter ended March 31,2020 and for the year ended
March 31,2020 (“the statement”) being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matter described in the basis for
qualified opinion paragraph, the statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards and other accounting principles
generally accepted in India of the net loss and total comprehensive income and other
financial information of the company for the three months and year ended March 31,2020

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act).
Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under theZgybms
Companies Act, 2013 and the Rules there under, and we hay@aJ9H ofher
ethical responsibilities in accordance with these requiremef :
Fthics. We believe that the audit evidence we have obta Ve,
appropriate to provide a basis for our opinion. -




Emphasis of Matter

We draw attention to note 10 of the Statement, which describes the uncertainty
caused by Novel Corona virus (COVID-19) pandemic with respect to the Company’s
estimates of impairment of loans to customers and that such estimates may be
affected by the severity and duration of the pandemic. Our opinion is not modified in
respect of this matter.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of annual financial statements. This
statement is the responsibility of the company’s management and approved by the
board of directors, has been compiled from the related audited for the year ended
March 31, 2020. The Company’s Board of Directors are responsible for the
preparation and presentation of the Financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the company.

Auditor’s Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be e nHuc
the economic decisions of users taken on the basis of these Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statemens, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls..

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report t0 the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.



Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, 2020 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For Arun Jain & Associates
Chartered Accountants
[FRN - 325867E]

2B, Grant Lane, ka}f/’

(2™ Floor), Room No. 74

Kolkata - 700012 _ - (Arun Kumar Jain)

Date: July 30, 2020 T Proprietor
Membership No. 053693




KWALITY CREDIT & LEASING LIMITED
Regd. Office:-7, Lyons Range, 3rd Floor,

CIN-L65921WB1 992PLC056686 Phone No.

Room No. 9 & 10, Kolkata-700001

+919681634539

. E-Mail 1D-kwalltycredits0@yahoo.com, Website-www.kwalitycredit.com

STATEMENT OF STANDALONE FINANCIAL

RESULTS FOR THE QUARTER AND YEAR ENDED

ON MARCH 31, 2020

Rs.in lacs
S.No Quarter ended Year ended
’ Pariculars 31/03/2020 31112/2018 | 31/03/2019 31/03/2020 |31/03/2019)
Audited {Reviewed) Audited {Audited) {Audited
Revenue from operations
(i)|interest Income 364 8.40 15.44 29.99 61.79
(ii){Sale of Products - - - - -

Il Total Revenue from operations 364 8.40 15.44 29.99 61.79
| Other Income - - - 0.46 -
mlTotal Income(i+i) 3.64 8.40 15.44 30.45 61.79

Expenses
(i}{Finance Costs - - - - 0.10
(ii)|Cost of materials consumed - - - - -
(iif)|Purchases of stock-in-trade - - - - -
{iv)|Changes in inventories of finished goods, work-in-progress & stocki - - - - -
{v)|[Employee Benefits expenses 5.77 5.50 711 21.97 20.88
{vi}| Depreciation, amortisation and impairment - - - 0.01 -
{vi)| Custody Fees & RTA Fees 0.04 0.06 0.08 0.37 0.50
(viii){Listing Fees - - - 3.54 295
(ix)|Provision for Sub Standard Asset 7.27 7.27 7.27 29.08 29.08
x) Administrative Expenses 1.74 1.62 2.36 5.82 711
V| Total Expenses (IV) 14.82 14.45 16.82 60.79 60.62
V| Profit(+)/Loss(-) before exceptional and tax (Il! - V) {11.18) (6.05) (1.38) (30.34) 147
VilExceptional items - - - - -
Vil Profit(+)/Loss(-) before tax v-wvi) (11.18) (6.05) {1.38) (30.34) 117
Vill| Tax Expense
1) Current Tax - - (0.34) - 0.32
2) Deferred tax - - - - =
1X| Profit/(Loss) for the period from Continuing Operations (Vil-vit) (11.18) (6.05) (1.04) (30.24) 0.85
X|Profit/(loss) from discontinuing operations - - - - -
x| Tax expense of discontinuing operations - - - - -
Xii| Profit/(Loss) for the period from disontinuing Operations (after tax) - - - - -
Xii| Profit for the period (IX+XH) (11.18) (6.05) (1.04) (30.34) 0.85
XIV|Other Comprehensive income
(A)|() tems that will not be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will not be reclassified to profit g - - - - -
Sub Total (A) - - - - -
(B)] () tems that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or lo - - . - -
Sub Total (B) - - - - -
Other Comprehensive income(A+B) - - - . -
XV|Total Comprehensive Income for the period (XI+XIV) {11.18) (6.05) (1.04) (30.34) 0.85
xvi|Paid up Equity Shares (Face value of Rs.10/- each) 422.27 42227 422.27 422.27 422.27
XVii|Reserves excluding Revaluation Reserve - - 696.07 665.73 696.07
XVi|Eaming Per Equity Share (for continuing operations)
a. Basic (Rs.) (0.26) (0.14) (0.02) (0.72) 0.02
b. Diluted (Rs.) (0.26) (0.14) (0.02) 0.72) 0.02
XVil|Eaming Per Equity Share (for discontinued operations)
a. Basic (Rs.) - - - - -
b. Diluted (Rs.) - - - - -
xviil|Eaming Per Equity Share (for continuing and discontinued operations)
a. Basic (Rs.) -0.26 -0.14 -0.02 -0.72 0.02
b. Diluted (Rs.) -0.28 -0.14 -0.02 -0.72 0.02
Notes :
1) The Company has adopted indian Accounting Standard (Ind AS), prescribed under section 133 of the Companies Act, 2013 read with the

relevant rules issued thereunder, with effect
Ind AS notified under the Companies
Standards) (Amendment) Rules, 2016.

2) The Figures for the quarter and Tweive months ended March 31,

3) The aforementioned results were reviewe
on 30th July, 2020. Limited Review of these
Regulation, 2015 has been completed by St

4) The Company operates in one reportable

(Indian Accounting Standards) Rules, 2015

from 01.04.2018 and accordingly these financial results
as amended by

2020 presented here aré IndAS
d by the Audit Commitiee and approved by the
rerults as required under Regulation 33 of SEBI (Listing
atutory Auditor.

business segments i.e. "Finance".

Board of Dire

have been prepared in accordance with

Compliant.

and

the Companies (Indian Accounting

ctors in their respective meetings held
other Disclosure Requirement)




5) Reconiliation between financial results as per previous Indian GAAP and Ind AS -
T in Lakhs
Year ended
March 31,
2019

Quarter ended
March 31, 2019

Description

Net Profit as per previous GAAP
4. Fair Valuation adjustments for financial assets

2. Acturial loss on employee defined benefits plan recognised in

4. Deferred Tax impacts on Ind AS adjustments

6) Property,Plant & Equipment has peen carried at its previous GAAP carrying value at the date of transition.

7) Deferred tax assets in respect of past unused tax losses have not been recognised in view of uncertainty of future taxable profit.

8) As required by paragraph 32 of ind AS 101, Equity Reconciliation between te figures reported under the Previous GAAP and Ind AS are as
follows:-

2 in Lakhs

der ind AS
10) Previous period figures have been regrouped/rearranged wherever necessary, to confirm to the current period figures.
For Arun Jain & Assoclates
Chartered Accountants

Registration No : 325867E

Mo

By order of the Board
For Kwali edit & Leasing Ltd.

Arun Kumar Jain g Bhagwan Da Soni
Proprietor Managing Director
Membership no : 053693 DIN: 02308414

Date: July 30, 2020
Place : Kolkata
UDIN:- 2.0°5 3643% INY Y24 2394



KWALITY CREDIT & LEASING LIMITED
Regd. Office:-7, Lyons Range, 3rd Floor,

CIN-L65921WB1 992PLC056686 Phone No. +919681634539

E-Mail lD-kwalitycreditso@yahoo.com,

STATEMENT OF STANDALONE

ASSETS AND LIABILITIES AS ATM

Room No. 9 & 10, Kolkata-700001

Website-www.kwalitycredit.com

ARCH 31, 2020

Rs. in lacs
STANDALONE
As at As at
Particulars 31/03/2020 31/03/2019
Audited Audited
AJEQUITY AND LIABILITIES
1|Shareholders' Funds
a) Share Capital 422.27 422.27
b) Reserves and Surplus 665.73 696.07
¢) Money received against share warrants - -
Sub—total-SharehoIders' Funds 4,088.00 1,118.34
2|share Application Money Pending Allotment - -_J
3|Non-Current Liabilities
a) Long-term borrowings - -
b) Deferred tax liabilities (Net) - -
¢) Other Long term liabilities - -
d) Long-term provisions 1.99 1.99
Sub-totaI-Non-current liabilities 1.99 1.99
2| Current liabilities
a) Short-term borrowings - -
b) Trade Payables
i) Total outstanding dues of micro enterprises &
small enterprises - -
ii) Total outstanding dues of creditors other
than micro enterprises & small enterprises - -
¢) Other Current Liabilities 9.12 4.44
d) Short-Term Provisions
Sub-total-Current liabilities 9.12 4.44
TOTAL-EQUITY AND LIABILITIES 1,099.11 1,124.77
B|ASSETS
1|Non-current assets
a) Property, Plant and Equipment
i) Tangible assets 0.04 0.04
i) Intangible assets - -
iii) Capital work-in-progress - -
iv) Intangible assets under development - -
b) Non Current Investment 185.00 165.00
c) Deferred tax assets (net) - -
d) Long term loans and advances 794.85 842.22
e) Other non-current assets - -
Sub-tota|-Non-Current assets 979.89 1,007.26
2|Current assets
a) Current investments - -
b) Inventories - -
¢) Trade receivables 94.59 94.59
d) Cash and cash equivalents 12.04 11.05
e) Short term loans & advances 12.60 11.87
f) Other Current Assets - -
Sub-total-Current assets 119.22 117.51
TOTAL-ASSETS 1,099.11 1,124.77
Figures have been re-groupedlre-arrangedlre-calssiﬁed wherever necessary.
For Arun Jain & Associates By order of the Board
Chartered Accountants For Kwality Credit & Leasing Ltd.

Registration No : 325867E

o
Arun Kumar Jain
Proprietor
Membership no : 053693

Date: July 30, 2020
Place : Kolkata

UDIN:- 2005 3693AAAABF239Y

Managing Director
DIN: 02308414



KWALITY CREDIT AND LEASING LIMITED
Cash Flow Statement for the Year Ended 31st March 2020
Rs. in lacs
PARTICULARS AMOUNT(Rs.) | As at 31.03.2020 | As at 31.03.2019
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax (30.33) 1.25
Adjustments for:
Depreciation 0.01 -
Provisions -
- 0.01 -
Operating Profit before Working Capital Changes (30.32) 1.25
Adjustments for:
(a) Trade Receivables - Others - (6.23)
(b) Loans & Advances 47.31 (23.39)
(c) Loans and Advances- Non Financial - -
(d) Current Tax Assets - -
(e) Other Financial Liabilities 471 1.13
(f) Trade Payables - (11.72)
(g) Other Non Financial Liabilities (0.04) 0.04
Cash generated from operations 21.66 (38.92)
Income Tax paid 0.67 3.85
Net Cash flow from Operating activities 20.99 42.77)
B |CASH FLOW FROM INVESTING ACTIVITIES
Investments (20.00) 37.60
Net Cash used in Investing activities (20.00) 37.60
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Share - -
Expense for Increase in Authorised Capital - -
Net Cash used in ﬁnanities - -
Net increase in cash & Cash Equivalents 0.99 (5.17)
Opening Cash and Cash equivalents 11.05 16.22
Closing Cash and Cash equivalents 12.04 11.05
Cash & Cash Equivalents
Cash in Hand 12.03 11.04
Cash at Bank 0.01 0.01
Cash & Cash equivalents as stated - 12.04 11.05

For ArunJain & Associates
Chartered Accountants
Registration No : 325867E

Mo

Arun Kumar Jain
Proprietor

Membership no : 053693
UDIN:- 2005 3693 AA AABRF 23 AY
Place Kolkata

Dated: 30.07.2020




KWALITY C

Regd. Office:- 7, Lyons Range,
9681634539, E-Mail

Phone-
Website www.kwalitycre

REDIT & LE

ASING LTD.

3" Floor, Room No. 9 & 10, Kolkata — 700001

id - kwalitycredit50@yahoo.com,.
dit.com, CIN-L65921WB1992PLCOS6686

Declaration of Unmodified_Opinion

in the Audit Report for the Financial Yea

March, 2020.

e

We hereby declare th

opinion.

Obligations
amended by Securities an
Requirements) (Amen
NRO/GN/2016-17/001 date
2016.

Thanking you,

For Arun Jain & Associates
Chartered Accountants
[FRN - 325867E]

Mo

(Arun Kumar Jain)
Proprietor
(M.N0.053693)

For Kwality Credit & Leasing Ltd.

s

Subrata Dutta
CFO

: Kolkata
+30/07/2020

Place
Date

at the Independent Auditor's Repo
Results of the Company for the Financial Year ended 3

n compliance to Regul

d Exchange Board
dment) Regulations,
d 25" May,

rt on the Sta
4%t March, 2020, contains unmodified

ation 33(3)(d) of the
osure Requirements) Regulations, 2015, as
of India (Listing Obligations and
2016, vide notification NOS..

2016, and CIR/CFD/CMD/56/2016, dated 27" May,

and Discl

For Kwality Credit & Leasing Ltd.

Bhagwan Das Soni
Managing Director
DIN: 02308414

For Kwality Credit & Leasing Ltd.

C. le-Je—

Suresh Kumar Jain
Audit Committee Chairman
DIN: 00705828

r ended 31%

ndalone Annual Audited

Securities and Exchange

Disclosure
SEBI/LAD-



